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Speculative Issues Firm, and
Market for Investment Securi-
ties Decidedly Easier,

New York, April 11.—Btoocks showed
a sagging tendency to-day, and while
speculative lssues wera comparatively
fHirm, the marvket for Investment gecurl-
tles was decidedly easier.

The market has been llving on ar-
tificlal respiration for several days.
To-day 'the directors of manipulation
wera not actlve, The best prices wers
scored In the errly trading, when for-
elgn houses purchased some 15,000
shares. Trading became dull in spots.
As an Instance thers were no trans-
notions In Steel common for a full half
hour.

New York Central was under prea-
sure, selllng down to 102 1-2. This

i I8 not surprising, In view of the sale of

the nutes In London on & 5 3-8 per cent
basis. It is, of course, good arbltrage
to sell the stock, which la paying 5

per cent above par, and buy the now

notes at a shode below, for it Is obvi-
ous that the company will have to re-

.pay the money borrowed uat the end
|of the period before uny allowances
. lean be made for dividends: (herefore

the notes giving a higher return of in-
terest. are a far better security, This
Is particularly true, as further Mnancing
will have to be arranged within the

twelva monthe, The declded weakness |
In the bond market wag largely re-|

sponsible for much of the dullness in
stocks, New York Clty
under pressure, both on the exchange
and the curb market, 0t !s predicted
thnt some $60,010,000 of new securities
will L floated entirely shortly, and
this oan cnly be accomplished nt a
higher rate of interest than has re-
cently prevalled for such securities.
The new St, Pagul 4 1-2's will be of-
fered to the public at 98 1-2, This is
somewhat lower than expected. The
placing of this Isgue has probably done
more to upset the bond market than
any recent event In the Nnancial dis-
trict, and this entirely at the eXpenae
of values. Such Investmant alocks as
Chicago and Northwestern, St, Paul

preferred and Manhattan Klevated, are |

belng brought to market,
Cansidering the narrowness of the
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For Sale

To conservative investors,

&% Coupon Notes

S1,000 denominations, secured by first mortgage on
IKeal listate.

Such securities, for not more than 40 to 6o per cent
of the cash value of the real estate, are rarely subject
1o Huctuation,

[full particulars sent on request.

Virginia Trust Co.

‘Travelers Building,
RICHMOND, VIRGINIA.

Capital $1,000,000.C0
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FIRST UNITARIAN CHURCH (FLOYD
Avenue ana Huarrlson Strect).—Rev, ALEYX-
ANDER T. ROWSER, minlster, Suhject for
Hunday, Aprll 15 “I'he Place ot Religlon in
the Life of To-duy." Servicea at 11 o'clock,
All sHeats free.
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CHRISTADELPHIANS—SUNDAY SCHOOT,
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Blxth., Atll welcome, \
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business with,
Call to see us.

needs.

best.

Include Us

When considering the institution you are going to do
We offer every facility for your convenience.
Let us convince you that we can take care of your

We are the strongest trust company in the South At- :
lantic States. The protection afforded you is the very -

CAPITAL, $1,000,000.

0ld Dominion Trust Co.

916 EAST MAIN STREET.

SURPLUS, $1,000,000.

T T I

WHICH

Personal.

manner ;

KIND ARE YOU GETTING?

There are two kinds of service—one General and the other

WHICH KIND DO YOU GET?
The General, that serves you in periunctory, mechanical

or,
| The Personal service, that studies your individual wants
and requirements, makes lasting friends, and is the kind that
we try to render to each of our customers.
Every officer of the Bank of Commerce & Trusts is here
to give you his personal service and attention.

-

needs of the business man.

Every

officer extends that

hearty co-cperation, Interest
and courtesy, which means so
much to ¥our business. You
will find us libernl and abso-

lutely fair. Try us.

This 1s the kind of Bank that KNOWS the

“Richmond's Strictly Commercinl Bank,”
Capltal, $300,000; Surplus and Frofits, 81,450,000,

Special
Department
for Savings

be known as

Caskie

for whom 1 ask your hearty support.

The business heretoiore conducted by the undersigned
as Banker and Broker at 1015 East Main will hercaiter :
o
G. Burch
. Burch & Co. |
i
RICHARD W. MAURY. &

was actively traded in, with a falrl)'[

sood demand from abroad,
cont advanece and

The re-
activity !n

planation.
The Rumely shares wers weak on
light trading. The efforts of friends

of the Insidora to coup their losses |

hy returning the stoeks to the promo-

terk at flotation prices has by no meang |

inereased publie canfidence in the com-
pany.

Speculation has  bheen semewhat
chilled by the advance of banking in-
terests, who suggest to clients that
they arrange thelr tima loans so that
thelr obligations will be carried over
the antire year This 15 consldered a
direct hint that money will he scarce
durng the erop movement period in
the fall.

to show an easy tone, and sterling

exchanga dropped 1-1 of a cent, which [

no doubt reflecty the Improved con-
dition abroud,

The known movement of currency
this week polnts to an Incerease of he-
tween $2.0003,000 and $3.000,000 ansh by
the bhanks, The showling in g-mor-
row's bank statement may, however,

display an expansion in the laan ace- |

count due to the heavy fnancing of
the waelk.

Canadian Pacific made a good show- | B

ldng In gzross earnings for the Arst
week of April of $104.008, or 8 1-2 per
| eant.  Missourl, Kansas and  T'exas
zalned about 16 per cent; St T.ouis,
Southwestern 11 per cent, and Missour!
Pacific 16 per cent.

Thare s a dlsposition to await the
| spenlng of the
Monday, as there I Just the possibility
of a decislon from the Supreme Conrt,
Sentlment on the whale seems to favor
a better market notwithstanding the
declines of to-day,

| Weekly Cotion lteview.
| New York, April 11.—Cotton showed
| eonsiderable firmness during the m'd-
i dle of the week owlng to renewed
| ralns In the belt, floods in the Missis-
!nlmni Valley and repords of a betler
| export demand, Buying did not becdme
1gnnel‘n.l_ however, and at a rally of
ahout a dollar per bale from recent
I low levels, the advance met Increased
| offerings, under which the market lost
most of s 'mprovement and agaln be-
came more or less unsettled, Probably
'a feellng that the Mississippl Valley
Iwil.l drain rapidly enough to permit
of succeunsful |planting, a8 was the
case last year, and that there is still
plenty of time (o complete delayed
farm work elsewhere, helped to wodify
the influence of hulllsh weather news,
while in some quarters hearlsh senti-
ment has also been encouraged by pre-
dletiong that tarvift legislation may un-
tavorably affect the attitude of :Ilumns-
tie milly with referenee to their raw
material earry-over., HReports from tho
cotton trade ‘Indlcating that tariff agl-
tation . has already lm;l to Increased
conservatism on the part of buyers of
goods, have increased apprehension of
unsettled !trade conditions, but if the
action of the market has failed to in-
dieate any material broadenhg of de-
mnand, bearish sentiment has not bean
reflected in general or aggreasive asell-
ing. The market here is generally ad-
mitted to be under A parity with both
Liverpool and the South and this dis-

these | B
shares s stlll without a plausible r;-l

The local money mariet eontinueg |

market at noon on!

Business

You intrust to us s handled with

prompiness and accuracy by a

competent and adequate office

force, Your relations with us

are strictly confidential.

First National Bank

Ninth and Main.

Capital and Sorplus, 23,000,000,

| Are you producing anything for

the education of your
Start a Savings Account.

Commonwealth Bank

you' want something worth

children ?

ﬁ R:chmnnd Trust &‘Savings Cod..

1100 East Main Street.

Only place in Richmond where
you can get avings deposit cards,
25¢, soc or $1.00.

while, start Saving—a dollar opens

an account.

Manchester National Bank

count, combhined - with unsettled wou-
ther, and nervousness over the new
crop satart, has appeared to render
shorts cautious in the matter of in-
creasing thely lines on a scale down,
There have been rumors that eotton
might be talen up on May contrace
here and shipped to Liverpool for da-
livery on May-June in that market,
and foreign buying, comhined with
purchases of May against snles of July
at a difference of about two points, hng
absorbed some  further near month
Ngquldation. Meanwhile the compari -

tively small volume of general busl- |
‘ness has been attributed to a disposi-

tion to awalt tariff and new crop de«
velopments




